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Message Text 

UNCLASSIFIED 

PAGE 01 STATE 043328 
ORIGIN OPIC-06 

INFO OCT-01 NEA-10 ISO-OO EB-08 /025 R 

DRAFTED BY OPIC/ID/NEA:LPHOLLYWOOD:JC 
APPROVED BY EB/IFD/OIA:RJSMITH 
OPIC/ID/DVP:FMCLJOHNSTON, JR. 

EB/IFD/OIA :DHSTEBBING 
NEA/PAB : JMULLIGAN (INFO) 

261330 058632/47 

R 260202Z FEB 77 
FM SECSTATE WASHDC 
TO AMEMBASSY ISLAMABAD 

UNCLAS STATE 043328 

FROM OPIC 

E.O. 11652: N/A 

TAGS: EINV 

SUBJECT: OPIC INSURANCE FOR U. S. BANKS 

REF: ISLAMABAD 0215 AND 0706 

1 . OPIC IS PREPARING INSURANCE CONTRACT FOR AMERICAN 
EXPRESS INTERNATIONAL BANKING CORP. FOR PAKISTAN BRANCHES 
(391-72-033). WE HAVE LETTER FROM G. CLAY NETTLES DATED 
3/21/75 AND WOULD APPRECIATE CONFIRMATION THAT COMMENTS 
ARE STILL VALID AS WELL AS EMBASSY RECOMMENDATION 
CONCERNING ISSUANCE OF OPIC COVER. 

2. FORMAL APPLICATIONS FROM CITIBANK (391-76-293) AND 
BANK.OF AMERICA (391-76-045) HAVE NOT YET BEEN RECEIVED, 

BUT ARE ANTICIPATED SHORTLY. WE HAVE LETTERS DATED 
3/31/76 FROM MRS. SCHAFFER AND 8/28/75 FROM J. BRUCE 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 043328 

AMSTUTZ, RESPECTIVELY, REGARDING THESE TWO APPLICATIONS FOR 
WHICH WE WOULD ALSO APPRECIATE UPDATING AND AN EMBASSY 
RECOMMENDATION. 

3. WHILE OPIC PRESUMES POSITIVE RESPONSE, WE WILL AWAIT 
CONFIRMATION BY CABLE OEFORE PROCEEDING WITH APPLICATION. 

ONCE AGAIN WE APPRECIATE EMBASSY EFFORTS LEADING TO 
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SUCCESSFUL OUTCOME OF FGA ISSUE. 

4. FYI, AGRICO VP ZALOKAR VISITED OPIC LAST WEEK AND 
REPORTED THAT HE EXPECTED ALL AGREEMENTS CONCERNING 
FAUJI AGRICO FERTILIZER PROJECT TO BE EXECUTED 
MARCH- APRIL THIS YEAR. WE ANTICIPATE EXECUTING INSURANCE 
CONTRACTS FOR EQUITY AND TECHNICAL ASSISTANCE BY JUNE. 

FGA AND EMBASSY COMMENTS/RECOMMENDATION ALREADY COMPLETED. 

DOES EMBASSY WISH TO PROVIDE ANY ADDITIONAL INFORMATION? 

VANCE 


UNCLASSIFIED 


NNN 
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Concepts: INVESTMENT GUARANTEES, BANKS 
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Copy: SINGLE 
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Decaption Date: 01 -Jan-1 960 12:00:00 am 
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